TEEKAY CORPORATION

NYSE: TK

www.teekay.com

Teekay Corporation transports approximately 10 percent of the world’s seaborne
oil, has built a significant presence in the liquefied natural gas shipping sector
through its publicly-listed subsidiary, Teekay LNG Partners L.P. (NYSE: TGP),

is further growing its operations in the offshore oil production, storage and
transportation sector through its publicly-listed subsidiary, Teekay Offshore
Partners L.P. (NYSE: TOO), and continues to expand its conventional tanker
business through its publicly-listed subsidiary, Teekay Tankers Ltd. (NYSE: TNK).

Investment Highlights

* Teekay has built a world-class organization and business platform
o Diversified marine midstream
o Scale and depth of experience
o Multi-dimensional skill set and project capabilities
¢ Teekay is the first choice of its customers
o Reputation for quality, safety, operational excellence and customer service
o Responsive to customers’ marine midstream needs

e Teekay is financially strong and benefits from its daughter
company structure

o Strong balance sheet and ample liquidity

o Forward fixed-rate revenues of $12 billion

o Flexible corporate structure with access to multiple capital markets
* Emerging from the financial downturn well positioned

o Taking a more disciplined approach to growth

o Allocating growth capital to areas that provide optimal returns

o Maintaining conservative financial policies
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Teekay Group Corporate Structure

TEEKAY PARENT

NYSE: TK

» Market Cap: $2.6b
» Asset manager

» General Partner / controlling
shareholder to daughter companies

» Owner of conventional
tankers and FPSO units

Current Yield: 4%

I
CONTROL
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44.0% Ownership
(incl. 2% GP interest)
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TEEKAY LNG PARTNERS L.P.

NYSE: TGP

« Market Cap: $2.3b
* MLP focused on gas projects
» 10 — 25 year fixed rate contracts

e Market Cap: $1.9b

Stable Dividend Policy
Current Yield: 7%

Note: Market capitalization based on April 6, 2011 closing prices.

Forward-Looking Statement

Past performance does not guarantee future results. This fact sheet has been designed to give you a brief
overview of Teekay Corporation and includes forward-looking statements that involve risks and uncertainties.
These risks and uncertainties include, among other things, market conditions and other factors discussed
in Teekay's Annual Report on Form 20-F for the year ended December 31, 2010, and other filings with the
Securities and Exchange Commission available at www.teekay.com.

CONTROL

36.9% Ownership
(incl. 2% GP interest)

TEEKAY OFFSHORE PARTNERS L.P.

NYSE: TOO

Stable Dividend Policy
Current Yield: 6%
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26.0% Economic Ownership /
52.7% Voting
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TEEKAY TANKERS LTD.

NYSE: TNK

» Market Cap: $665b

* MLP focused on offshore projects » C-Corp focused on
* 3-10 year fixed rate contracts

conventional tankers

» Spot / short-term charters
(0-3 years)

Variable Dividend Policy
Current Yield: 8%
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